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Harvard Economic Studies 

Published for the Department of Economics, Harvard University 



The Harvard Economic Studies will be published 

as independent volumes of uniform size, separately 

paged, and in cloth binding. 

Vol. I. The English Patents of Monopoly 1560-1640, by 
William Hyde Price, Ph.D., being the David A. Wells prize essay 
of 1905. 8vo. Price $1.50. 

Vol. II. The Lodging House Problem m Boston, by Albert 
Benedict Wolfe, Ph.D. 8vo. Price #1.50. 

Vol. III. The S tanneries : a Study of the English Tin Miner, 
by George Randall Lewis, Ph.D., being the David A. Wells prize 
essay for 1906. 8vo. Price $1.50 

Vol. IV. Railroad Reorganization, by Stuart Daggett, Ph.D. 
8 vo. Price $2.00. 
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Houghton, Mifflin & Co., 4 Park St., Boston, Mass. 



LUCE'S LIBRARY 

Of Magazine and Newspaper Articles, Pamphlets, etc., the result 
of twenty years of personal selection and to which the largest 
press clipping bureau in the world is making constant addition, is 
available to aid debaters, essayists, speakers, students — anybody 
who seeks information or suggestion on the subjects discussed or 
described in current literature. This matter is rented (not sold) 
on reasonable terms. 

LUCE'S PRESS CLIPPING BUREAU 

68 Devonshire Street, BOSTON, MASS. 



A REPRINT OF 

ECONOMIC TRACTS 

(THIRD SERIES) 



The reception which students of political economy in this country and 
abroad have accorded the reprint of certain notable economic tracts of the 
seventeenth and nineteenth centuries has been so favorable that The Johns 
Hopkins Press now invites subscriptions to a somewhat more ambitious 
reprint of four important economic essays of the eighteenth century, to be 
issued consecutively under the editorial direction of Professor Hollander. 

The Querist, containing several queries, proposed to the consideration of 
the public. Parts I, II, III. [By George Berkeley] Dublin, 
1735-37- 

An Essay on the Governing Causes of the Natural Rate of In- 
terest; wherein the sentiments of Sir William Petty and Mr. Locke, 
on that head, are considered. [By Joseph Massie] London, 1750. 

Honey answers all Things: or, an essay to make money sufficiently 
plentiful amongst all ranks of people, and increase our foreign and 
domestick trade. [By Jacob Vanderlint] London, 1734. 

An Essay on Ways and fleans for raising Money for the sup- 
port of the present war, without increasing the public debts. 

[By Francis Fauquier] London, 1756. 

Each tract will be supplied by the editor with a brief intro- 
duction and with text annotations where indispensable. The general 
appearance of the title-page will be preserved, and the original pagina- 
tion will be indicated. 

The edition will be limited to five hundred copies With a view to 
serving the largest student usefulness, the subscription for the entire 
series of four tracts has been fixed at the net price of Two Dollars. 

Of the tracts heretofore reprinted, a limited number can yet be 
obtained, as follows. As the editions approach exhaustion, the prices 
indicated are likely to be increased without notice : — 

Asgill, "Several Assertions Proved." (London, 1696.), Price, 50 cents. 

Barbon, " A Discourse of Trade " (London, 1690 ), Price, 50 cents 

Fortrey, " England's Interest Considered." (Cambridge, 1663.), Price, 50 cents. 

Longe, "A Refutation of the Wage-fund Theory " (London, 1866 ), Price, 75 cents. 

Malthus, " An Inquiry into the Nature and Progress of Rent." (London, 181 5.), Price, 

75 cents. 
North, "Discourses upon Trade " (London, 1691.), Price, 50 cents. 
RicardO, " Three Letters on ' The Price of Gold.' " (London, 1809 ), Price, 75 cents. 
West, " Essay on the Application of Capital to Land." (London, 1815 ), Price, 75 cents. 

Subscriptions and orders should be sent to 

THE JOHNS HOPKINS PRESS, 

Baltimore, Md. 



SELECTIONS AND DOCUMENTS 
IN ECONOMICS 

Edited by PROFESSOR WILLIAM Z. RIPLEY of Harvard University 

AN APPLICATION OF THE CASE-SYSTEM TO 
THE TEACHING OF ECONOMICS 



SELECTED DEADINGS IN ECONOMICS 

By CHARLES J. BULLOCK 

ASSISTANT PROFESSOR OF F-CONOMICS IN HARVARD UNIVERSITY 

This latest book of the series furnishes the collateral reading needed to sup - 
plement text-book and lectures in a general course in economics. 

The large amount of descriptive and historical material includes various selec- 
tions from standard authors and modern periodical literature bearing upon im- 
portant points of economic theory. 

The Accumulation of Capital: Saving and Spending 

The Division of Labor 

The Law of Population 

Human Wants and their Satisfaction 

The Manufacturing Industries of the United States 

Studies of the Iron and Cotton Industries 

American Agriculture 

The Organization of Exchange Prices 

The Growth of Cities in the United States 

The Organization of Production before and after the Industrial Revolution 

are chapter titles that indicate the importance and interest of the subjects treated. 



OTHER BOOKS OF THE SERIES 

RAILWAY PROBLEMS 

A Collection of Reprints, with Maps and Introduction, by WILLIAM Z. 
RIPLEY. 

TRUSTS, POOLS, AND CORPORATIONS 

With an Introduction by WILLIAM Z. RIPLEY, Professor op Economics, 
Harvard University. 

SELECTED READINGS IN PUBLIC FINANCE 

By CHARLES J. BULLOCK, Assistant Professor op Economics in Har- 
vard University. 

TRADE UNIONISM AND LABOR PROBLEMS 

Edited, with an Introduction, by "JOHN R. COMMONS, Professor of Po- 
litical Economy, University of Wisconsin. 

SOCIOLOGY AND SOCIAL PROGRESS 

A Handbook for Students of Sociology, by THOMAS NIXON CARVER, 
Professor of Political Economy in Harvard University. 
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BOSTON NEW YORK CHICAGO LONDON 
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EDITORIAL: 

I ASPECTS ECONOMIQUES DU PROBLEME DES SANS- 
TRAVAIL Percy Alden 

H. LES DERNTERES EXPERIENCES MONETAIRES ET LA 

THEORIE DE LA DEPRECIATION . . . Bebtrand Nogaro 

UI CENTRALISATION ET DECENTRALISATION DANS LA 

COOPERATION ALLEMANDE Dr. Hans Cruger 
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THE AMERICAN POLITICAL 
SCIENCE ASSOCIATION 

ESTABLISHED 1903 

Jambs Brycb, Washington, DC, Executive Council: 

President, Vice-Presidents, Secretary, and 
Albert Bushnell Hart, Harvard University, Treasurer, ex officio 

First Vice-President Stephen Lbacock, McGiII University 

A Lawrence Lowell, Harvard University 
H A. Garfield, Princeton University, Albert Shaw, New York City 

Second Vice-Presidetd Theodore Woolsby Yale University 

„ _ _ TT , ,,, Jamks I Young, University of Pennsylvania 

Paul S Reinsch, University of Wisconsin, j w j ENKS> Cornell University 

Third Vice-President J H Latane, Washington and Lee University 

... ,_, , ¥ , t «. tt 1 tt , C E Merriam. University of Chicago 

W. W Willoughby, Johns Hopkins University, F j Qoodnow, Columbia University 

Baltimore, Md , Secretary and Treasurer Isidor Lobb, University of Missouri 



AIM 

The advancement of the scientific study of Politics, Public Law, Admin- 
istration, and Diplomacy in the United States. 

MEMBERSHIP 

Any person may become a member upon payment of $$ annual dues. 
Life membership, $50. Libraries eligible to annual membership. Members 
entitled to all publications of the Association issued during membership. 

PUBLICATIONS 



Proceedings 



An annual cloth-bound volume, containing papers read at the annual 
December meetings of the Association. 

The American Political Science Review 

Published quarterly. Each number containing : — 

1. Leading articles. 

2. Notes on current legislation. 

3. " Notes and News," National, State, Municipal, Colonial, Foreign, Personal, 

and Miscellaneous. 

4. Reviews* 

5. Index to Political Publications, Books, Periodical Articles, and Government 

Publications. 

Each number contains approximately 176 pages. The first number is- 
sued November, 1906. Annual subscription price to persons not members 
of the Association, $3. Those desiring to complete their sets of publica- 
tions of the Association may obtain volumes I, II, and III of the Proceed- 
ings for $1 each, and back numbers of the Review for seventy-five cents 
each. Specimen copy of the Review sent upon request. 

Address all remittances and communications to 
^,/*^ W , te / W. W. WILLOUGHBY, 

Science Association and Managing Johns Hopkins University, 

Editor of the Review. Baltimore, Md. 



Economic Prizes 

FIFTH YEAR 

In order to arouse an interest in the study of topics relating to commerce and industry, and to stimulate 
those who have a college training to consider the problems of a business career, a committee, composed of 

Professor J* "Laurence La«ghlin, University of Chicago, chairman, 

Professor J* B* Clark, Columbia University, 

Professor Henry C. Adams, University of Michigan, 

Horace "White, Esq., New York City, and 

Hon* Carroll D. Wright, Clark College, 
have been enabled, through the generosity of Messrs Hart, Schaffner & Marx, of Chicago, to offer in 1909 
prizes under two general heads Attention is expressly called to a new rule, that a competitor is not confined 
to subjects mentioned in this announcement , but any other subject chosen must first be approved by the 
committee 

I. Under the first head are suggested herewith a few subjects intended primarily 
for those who have had an academic training; but the possession of a degree is not re- 
quired of any contestant, nor is any age limit set. 

1. German and American methods of regulating trusts 

2. The logic of " Progress and Poverty " 

3. What are the ultimate ends of trade-unions, andean these be gained by any application of the prin- 

ciples of monopoly ? 

4. In view of existing railway progress should the United States encourage the construction of 

waterways? 
5 Is it to be expected that the present and recent production of gold will cause a higher level of 
prices ? 
Under this head, Class A includes any American without restriction ; and Class B mcludes only those 
who, at the time the papers are sent in, are undergraduates of any American college. Any member of Class 
B may compete for the prizes of Class A. 

A First Prize of Six Hundred Dollars and 
A Second Prize of Four Hundred Dollars 

are offered for the best studies presented by Class A, and 

A First Prize of Three Hundred Dollars and 
A Second Prize of Two Hundred Dollars 

are offered for the best studies presented by Class B The committee reserves to itself the right to award the 
two pnzes of $600 and $400 of Class A to undergraduates in Class B, if the merits of the papers demand it 

II. Under the second head are suggested some subjects intended for those who 
may not have had an academic training and who form Class C : 

1. The best scheme for uniform corporation accounts 

2. Desirable methods of improving our trade with China 

3. The proper spheres of the trust company and the commercial bank 

4. The relations of Oriental immigration to Amencan industries. 

5 The relative efficiency of American and European labor in manufacturing industries 

One Prize of Five Hundred Dollars 

is offered for the best study presented by Class C , but any member of Class C may compete in Class A 

The ownership of the copyright of successful studies will vest in the donor, and it is expected that, with- 
out precluding the use of these papers as theses for higher degrees, they will cause them to be issued in some 
permanent form 

Competitors are advised that the studies should be thorough, expressed in good English, and, although 
not limited as to length, they should not be needlessly expanded They should be inscribed with an assumed 
name, the class in which they are presented, and accompanied by a sealed envelope giving the real name 
and address of the competitor If the competitor is in Class B, the sealed envelope should contain the 
name of the institution in which he is studying The papers should be sent on or before June 1, 1909, to 

J. Laurence Laughlin, Esq. 

The University of Chicago 

Chicago, Illinois 



HARVARD UNIVERSITY. 

COURSES IN HISTORY, 80VERNMENT, AND ECONOMICS FOR 1008-09. 



[The following are full courses running through the year, unless otherwise stated. 
Brackets indicate that the course is omitted in 1908-1909. Courses omitted in one year 
are usually given in the year following.] 

HISTORY. 

PRIMARILY FOR UNDERGRADUATES. 

1. Mediaeval History (introductory course). Professor Haskins and Dr. Gray. 

2. Modern European History. Professor Coolidge and Assistant Professor Mer- 

riman. 

FOR UNDERGRADUATES AND GRADUATES. 

[3. History of Rome to the reign of Diocletian. Assistant Professor Ferguson.] 

4. History of Greece to the Roman Conquest. Assistant Professor Ferguson. 

5. The Church in the Middle Ages from Charlemagne to Dante. Professor Emerton. 
[6. The First Eight Christian Centuries. Professor Emerton.] 

7. The Era of the Reformation in Europe. Professor Emerton. 

8. History of France to the reign of Francis I. Professor Gross. 

9. Constitutional History of England to the Sixteenth Century. Professor Gross. 
10a. American History to 1760. Half-course. Professor Channing. 

10b. American History, 1760-1789. Half-course. Professor Channing. 
[11. History of England during the Tudor and Stuart Periods. Assistant Professor 

Merriman.] 
[12a. English History from the Revolution of 1688 to the Reform of Parliament. Half- 
course. Professor Macvane.] 
[12b. English History since the Reform of Parliament. Half-course. Professor Macvane.] 

13. Constitutional and Political History of the United States, 1789-1895. Professor 

MacDonald (Brown University). 

14. History of the French Revolution and of Napoleon I. Assistant Professor 

Johnston. 
[15. History of Russia. Professor Coolidge.] 

18 History of the Far East in the Nineteenth Century. Half-course. Professor 

Coolidge. 
[19b. The Eastern Question. Professor Coolidge.] 

24a. The History of the Christian Church in Europe within the last three Centuries. 
Half-course. Professor E. C. Moore. 

24b. The Expansion of Christendom in the Nineteenth Century. Half-course. Pro- 
fessor E. C. Moore. 

[28. History of Prussia since the Great Elector. Assistant Professor Johnston.] 

29. History of Spain. Assistant Professor Merriman. 

30. The Growth of the British Empire. Half-course. Dr. Prothero. 

32. European and American Warfare in the Nineteenth Century. Half-course. 
Assistant Professor Johnston. 

37. Character and Spread of Hellenistic Culture. Half-course. Assistant Professor 

Ferguson. 
[38. Byzantine History. Half -course. Assistant Professor Ferguson.] 

History of Religions I. Introduction to the Study of Religions. Half-course. Pro- 
fessor G. F. Moore. 

History of Religions 2. History of Religions in Outline. Professor G. F. Moore. 

PRIMARILY FOR GRADUATES. 

17. General History of Russia (advanced course). Half-course. Professor Coolidge. 
21. Introduction to the Sources of Mediaeval History. Half-course. Professor 

Haskins. 
[22. The Elements of Latin Palaeography, with reference to the use of Historical 

Sources. Half-course. Professor Haskins.] 
23a. Selected Topics in the Historical Development of American Institutions (1760- 

1775). Half-course. Professor Channing. 
23b. Selected Topics in the Historical Development of American Institutions (1775- 

1789). Half-course. Professor Channing. 
23c. The Literature of American History. Half course. Professor Channing. 
[25. Historical Bibliography and Criticism. Half-course. Professor Haskins.] 
26. History of Christian Thought. Half-course. Professor Emerton. 

31. Selected Topics from the History of Continental Europe in the Sixteenth and 

Seventeenth Centuries. Half-course. Assistant Professor Merriman. 



[33- History of Italy from 1789 to 1870. Half-course. Assistant Professor Johnston.] 

34. Political Geography of Europe. Half course. Assistant Professor Johnston. 

35. Roman Constitutional History. Assistant Professor Ferguson. 
[36. Greek Constitutional History. Assistant Professor FergusuN.] 

[39. History of French Institutions since Louis XIV. Professor Macvane.] 

[40. Selected Topics from the History of England in the Eighteenth and Nineteenth 

Centuries. Professor Macvane.] 
[41. Early Mediaeval Institutions. Half-course. Professor Haskins.] 
[History of Religions 3. Half-course. Germanic and Celtic Religions. Professors 

Kittredge and F. N. Robinson.] 
History of Religions 4. Half-course. Judaism, from 198 B.C. to modern times. Pro- 
fessor G. F. Moore. 
History A 1. History of the Church in Outline. Professor Platner. 
[History A 2. History of Christian Doctrine. Professor Platner.] 
History A 3. Christian Institutions. Professor Platner. 

History A 5. History of the Church in America. Half-course. Professor Platner. 
[History A 6. History of Early Christian Literature. Half course. Professor Platner.] 

Courses ok Research. 

20a. Church and State. Professor Emerton. 

20b. English Institutions in the Middle Ages. Professor Gross. 

20c Mediaeval Institutions. Professor Haskins. 

2od. History of Europe in the Eighteenth and Nineteenth Centuries. Professor Cool- 

idge and Assistant Professor Johnston. 
20«. American History. Professor Channing. 
20 f . English Institutions in the Tudor and Stuart Periods. Assistant Professor 

Merriman. 
20g. European History in the Sixteenth Century. Professor Coolidge and Assistant 

Professor Merriman. 
201. Greek and Roman History. Assistant Professor Ferguson. 
[20J. Recent French History. Professor Macvane.] 

GOVERNMENT. 

PRIMARILY FOR UNDERGRADUATES. 

I. Constitutional Government. Professor Lowell. 

FOR UNDERGRADUATES AND GRADUATES. 

4. Elements of International Law. Mr. Spicer. 

5a. History of Roman Law. Half-course. Professor Haskins. 

[5b. Principles of Roman Law. Half-course.] 

6. History of Political Theories. Assistant Professor Munro. 

10. Political and Administrative Institutions of Continental Europe. Half-course. 

Professor Redlich (University of Vienna). 

[11. Colonial Governments. Assistant Professor Munro.] 

13. European Diplomacy since 1814. Half-course. Assistant Professor Johnston. 

[16. Tendencies of American Legislation. Professor Stimson.] 

17. Modern Municipal Government. Assistant Professor Munro. 

21. Comparative Administration and Administrative Law. Mr. E. M. Parker. 

22. Tropical Colonization. Mr. Treat. 

PRIMARILY FOR GRADUATES. 

[8. Public Opinion and Popular Government. Professor Lowell.] 
[9. Municipal Government in the Middle Ages. Half-course. Professor Gross.] 
12. The American Political System, National, State, and Municipal. Professor Mac- 
Donald (Brown University) 
[14. American Diplomacy. Professor Hart.] 

15. International Law as Administered by the Courts. Professor Wilson (Brown 
University) and Mr. Spicer. 

18. Local Government and Administration in England and on the European Conti- 

nent. Half-course. Professor Redlich (University of Vienna). 

19. American Constitutional Law. Professor Stimson. 

23. The Government and Resources of Australia. Half-course. Mr. Treat. 

Courses of Research. 

20a. Topics in English Government. Professor Redlich (University of Vienna). 

20b. English Political Institutions. Professor Lowell. 

[20<=. International Law.] 

2oe. American Institutions. Professor MacDonald (Brown University) and Assistant 

Professor Munro. 

[2of. Constitutional Protection to Private Rights. Professor Stimson.] 

20g. Selected Topics in Colonization. Mr. Treat. 



